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Investment Objective

Investment Process

The 1607 Capital Partners International Equity EAFE
strategy seeks to achieve long-term capital growth
through investments in exchange-traded closed-end
funds that invest primarily in the equity securities of
non-US companies. Specifically, this targets a total annualized “net rate of return on assets”, which exceeds,
on a long-term basis (defined as one market cycle), the
return of the MSCI EAFE Index Net (USD).

With a bottom-up, value-oriented approach, the 1607 investment team trades CEFs and other discounted assets based
on a proprietary system developed and refined over 25+
years. The distinct characteristics of CEFs, combined with the
less sophisticated investor base for these funds, allows the
team to capitalize on what is often an extremely inefficient
market. The process is a blend of qualitative assessments
focused on portfolios and manager skill, and quantitative
metrics concerning discounts, trading, and risk parameters.
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Why 1607?
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Disclosure
Past performance is no guarantee of future results and a loss of principal can occur. Inherent in any investment
is the potential for loss since the value of investments and the income derived from them can go down as well
as up. 1607 client accounts invest in securities that conduct investment activities outside the US and may be
denominated in foreign currencies. Investing in non-US securities can result in opportunities and risk not associated with investing in US securities. In addition, changes in the exchange rate between US dollars and any foreign currency may have an adverse effect on the value, price, or income of any investment. These factors could
have a material impact on account performance. Gross of fees returns are calculated gross of management,
performance, custodial and administrative fees and net of transaction costs. Net of fees returns are calculated
net of actual management and performance fees and transaction costs and gross of custodial and administrative fees. Both returns are calculated net of actual non-reclaimable withholding taxes on foreign dividends. As
of January 1, 2018, reclaimable taxes are recognized when and if received. Accruals for dividends and interest
are included in calculations, and performance results reflect the reinvestment of dividends and other earnings.
The returns shown include all of the accounts participating in the strategy and the actual fees paid by those accounts. Consequently, the return shown is not representative of any one account, nor should it be construed to
be the return of any new account. The returns are compared to the MSCI EAFE Index Net (USD), which is an in
dex that measures international equity performance. The volatility of this index is materially different from that
of the composite and the holdings differ significantly from the securities that comprise the index. The index has
been selected to represent an appropriate benchmark that will allow for comparison of the composite to that
of a well-known and widely recognized index. Performance is as of 12.31.20. All performance returns greater
than 1 year are annualized. The material in this presentation is based on information from sources considered
reliable, but 1607 Capital Partners does not represent that the information is accurate or complete. The mate
rial provided herein is for information purposes only. Opinions expressed are current opinions as of the date
appearing in this material only, and are subject to change without notice. This presentation is neither an offer
to sell, nor a solicitation of an offer to buy any securities. 1607’s portfolio risk management process includes an
effort to monitor and manage risk, but should not be confused with, and does not imply low risk or the ability
to control risk. Please refer to 1607’s Form ADV Part 2 for more information regarding the firm and its practices.

